APPENDIX C
TRUST INVESTMENTS
section 1 (1) of the Trustee Act, 1925, provides—
A trustee may invest any trust funds in his hands, whether
at the time in a state of investment or not, in manner following,
that is to say—
(a) In any of the Parliamentary stocks or public funds or
Government securities of the United Kingdom;
(6) On real or heritable securities in the United Kingdom,
including the security of a charge on freehold land by way of
legal mortgage and a charge under Section 33 of the Finance
Act, 1896;
 (c)	In the stock of the Bank of England or the Bank of
Ireland;
 (d)	In India, 7, 5i, 4|, 3-|, 3, and 2^ per cent stock or in
any other capital stock which may at any time be issued by
the Secretary of State in Council of India under the authority
of any Act of Parliament, and charged on the revenues of India,
or any other securities the interest in sterling whereon is pay-
able out of and charged on the revenues of India;
 (e)	In any securities the interest of which is for the time
being guaranteed by Parliament;
(/) In consolidated stock created by the Metropolitan Board
of Works, or by the London County Council, or in debenture
stock created by the Receiver for the Metropolitan Police
District, or in Metropolitan Water Stock;
(g) In the debenture or rentcharge, or guaranteed or prefer-
ence stock of any railway company in the United Kingdom
incorporated by special Act of Parliament, and having during
each of the ten years last past before the date of investment
paid a dividend at the rate of not less than 3 per centum on
its ordinary stock;
(h) In the stock of any railway or canal company in the
United Kingdom whose undertaking is leased in perpetuity or
for a term of not less than 200 years at a fixed rental to any
such railway company as is mentioned in paragraph (g) of this
subsection, either alone or jointly with any other railway
company;
211

